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WILLARD COMMUNITY IMPROVEMENT CORPORATION
HURON COUNTY, OHIO

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2025

ASSETS
Current assets:

Cash $ 30,155
Noncurrent assets:

Loans receivable -

Total assets $ 30,155
NET ASSETS

With donor restrictions 30,155
Total liabilities and net assets $ 30,155

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS



WILLARD COMMUNITY IMPROVEMENT CORPORATION
HURON COUNTY, OHIO

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2025

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS:
OPERATING REVENUES
Contributions $ 49,645
Investment earnings -

Total revenues 49,645
OPERATING EXPENSES
Supporting services
Administrative and general operating 39,469
Legal fees -
Total expenses 39,469
Operating income 10,176

NON-OPERATING EXPENSES
Contribution to City of Willard -

Change in net assets with donor restrictions 10,176
Net assets at beginning of year 19,841
Net assets at end of year $ 30,017

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS



WILLARD COMMUNITY IMPROVEMENT CORPORATION
HURON COUNTY, OHIO

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets 10,176
Net cash provided by operating activities 10,176
CASH FLOWS FROM INVESTING ACTIVITIES

Contribution to Willard CIC -
Net cash used in investing activities -
Net increase in cash 10,176
Cash at beginning of year 19,841
Cash at end of year 30,017

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS



Willard Community Improvement Corporation
Huron County, Ohio

Notes to the Financial Statements
For the Year ended December 31, 2025

NOTE 1- PURPOSE AND NATURE OF OPERATIONS

Willard Community Improvement Corporation is a not-for-profit corporation formed pursuant to
Chapter 1724 of the Ohio Revised Code to advance, encourage, and promote the industrial,
economic, commercial, educational & civic development of the City of Willard, Ohio. The
Corporation operates under the direction of a seven or more-member board of directors which is
comprised of Willard City Manager, 2 Willard City Council Members, Willard Public Works Director,
Willard Finance Director, an area business leader, a Willard City School representative, and area
residents. Each board member serves a three-year term.

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting
The accompanying financial statements have been prepared on the accrual basis of accountingin
accordance with accounting principles generally accepted in the United States of America (GAAP) as
applied to not-for-profit organizations. Revenues are recognized when earned and expenses are
recognized when incurred.

Basis of Presentation

The Corporation is required to report information regarding its financial position and activities
according to the following net asset classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed restrictions
and may be expended for any purpose in performing the primary objectives of the organization.
These net assets may be used at the discretion of the Corporation’s management and board of
directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and
grantors.

Donor restricted contributions are reported as increases in net assets with donor restrictions.

Cash

Cash consists of deposits held by a local bank in a non-interest-bearing account.



Willard Community Improvement Corporation
Huron County, Ohio

Notes to the Financial Statements
For the Year ended December 31, 2025

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Income Taxes

The Corporation is a not-for-profit organization formed under Chapter 1724 of the Ohio Revised Code. The
Corporation has received exemption from federal income taxes under Section 501(c)(3) of the Internal
Revenue Code.

Accounting principles generally accepted in the United States require management to evaluate tax positions
taken by the Corporation and recognize a tax liability (or asset) if the Corporation has taken an uncertain
position that more likely than not would not be sustained upon examination by the Internal Revenue Service.
Management has analyzed the tax positions taken by the Corporation, and has concluded that as of
December 31, 2025, there are no uncertain positions taken or expected to be taken that would require
recognition of a liability (or asset) or disclosure in the financial statements. The Corporation is subject to
routine audits by taxing jurisdictions, however, there are currently no audits for any tax period in progress.

Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates
and assumptions that affect certain reported amounts and disclosures. Actual results could differ from
those estimates.

Donated Property

Donated property is recorded as a contribution at its fair market value on the date donated.

NOTE 3-CASH

The carrying value of cash deposits on December 31, 2025 was $30,155.21.



